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Understanding how SWF investment will
impact the Australian market and economy




Conference Day One: Wednesday 25th June

Registration and Coffee
Opening Remarks From the Chair

Keynote Address: A Federal Response to Sovereign

Wealth Funds & Foreign Investment

e A Federal approach to the rising presence of SWFs and
foreign investment

e The role Government should play in mapping out long term
strategic approaches

e Balancing foreign investment in Australia’s natural resources

How do Sovereign Wealth Funds Impact the Australian Market?

What are Sovereign Wealth Funds?

e The history of SWFs and the variety in existence

e Analysing the rise of new sovereign funds in the Gulf, Russia
and Asia

e The emergence of SWFs as an important investment class

e Challenges facing SWFs in the global investment market

o Will SWFs secure a lasting welcome in the global market place?

Stephen Halmarick, Managing Director, Co-Head Fconomic

& Market Analysis Australia & NZ, Citi Australia

Morning Tea

How do SWFs Impact Australian Investment, Business,

and You?

e Impact of SWFs on Australian business, the economy and
broader community

e Contribution of SWFs into the Australian economy

e How will SWFs make the best use of their wealth in the
current volatile investment climate?

Michael Knox, Chief Economist & Director Strategy,

ABN Amro Morgans

The Benefits & Concerns of SWF Investments

e Benefits of SWF investment for home and recipient economies

e Recipient countries concerns and are they well founded?

e Role played by SWFs in the financial management of a
country’s foreign exchange assets

e Who is controlling the SWF funds? Are there political motives?

e Reciprocity: if foreign investors can invest in profitable
Australian opportunities, can Australia invest in theirs?

lan McCubbin, Partner, Deacons

Lunch

TO REGISTER CALL NOW!

+61 2 9080 4090

+61 2 9299 3109

Foreign Investment & SWFs in Australia

e The evolution of SWFs and their role to date

e The role of the FIRB in determining the level of foreign
investment and SWF activity in Australia

e \What would a competitive and appropriate foreign investment
review regime look like?

e Managing large investment flows from foreign economies that
are still state controlled

e Reassuring investors that Australia remains welcoming of
foreign investment

e Beyond SWFs - what are the next big foreign investment
vehicles?

Dr Martin Fahy, Chief Executive Officer, Finsia

Governance and Transparency in SWFs

Governance & International Codes of Practice for SWF's

e The different institutional structures, governance
arrangements and investment strategies of SWFs.

e Do calls for regulation represent a potential threat to the free
flow of global capital?

e |s it consistent to argue for a new set of restrictions to
enforce commercial purity on just this group of investors?

¢ Promoting efficiently consensual governance and best practice
in an open market

e What can SWFs do to become welcome in foreign markets?

Patricia Pascuzzo, Principal, Mercer

Afternoon Tea

The Rise of SWFs in a Protectionist Climate

Will SWFs Drive Investment Markets in 2008 and Beyond?

e Will SWFs become leading drivers for investments in
tomorrow’s businesses?

e \What are the best ways for recipient countries to maintain
open investment policies while also safeguarding essential
national interests?

e \What are the implications of financial protectionism and the
affects on home and host economies

e How can we avoid triggering a protectionist sentiment and
environments hostile to foreign capital

e Case Study on the operations of Temasek, the Singapore
based SWF

Ross Mclnnes, Director Investments & Principal, Australian

Investment Research

Closing Remarks From Chair

Networking Drinks /@
\

info@iir.com.au www.iir.com.au/swf/dm




Conference Day Two: Thursday 26th June

Opening Remarks From the Chair

Chinese Sovereign Wealth Funds and Their Impact on

Australia and Global Business

e What are the aims for China’s SWFs?

e What impact will China’s SWFs have on the debt crisis and
emerging markets

e Controlling SWF risk — foreign exchange, hedging and
operational risk

¢ What role does the Chinese Government play in SWFs?

Dr Colin Hawes, Senior Lecturer, Faculty of Law, University

of Technology Sydney

SWF Investments & Risks in the Global Economy

SWF Investments & Risks to the Global Economy

e Increasing risk appetite of SWFs and the wider market effects

e Can the behaviour of SWFs destabilise asset markets and
whole economies?

e Impact on the price of various asset classes due to the growth
of SWFs

o Will SWF portfolio adjustments cause reversals in capital
flows and price changes?

e Potential for inappropriate fiscal loosening and resource
allocation distortion

* Do SWFs present a risk to the global financial architecture?

e Would restricting SWF access lead to market distortion?

Amy Auster, Head of International Economics, ANZ
Morning Tea

Sovereign Funds and Financial Markets: A Stabilising

Force?

e SWFs role in stabilising the volatile world investment
environment

e Tight liquidity and scarce financial capital — how SWFs are
stepping up investment in the finance sector

e Force for global stability with long term investment goals

e Will a new influx of liquidity from SWFs be a source of
stability or uncertainty?

e |s the potential for market distortions?

Dr Stephen Kirchner, Principal, Institutional Economics

SWF Capital Reserves & Liquidity Flows in the Global
Market

e How this new liquidity is creating a shift in market balance
e Shifting capitals and their affects

e Are SWFs the patient capital in a turbulent market?

e |s this the long term result of market globalisation?
Professor Fariborz Moshirian, Professor of Finance, School
of Banking & Finance, University of New South Wales

Lunch

TO REGISTER CALL NOW!

+61 2 9080 4090

+61 2 9299 3109

Domestic Business, Economic & Political Perspectives on SWFs

The Monster Under The Bed: Analysing Business,

Political and Cultural Concerns

® ‘Good; and ‘Bad” SWFs

e Potential for confusion between diplomacy and business

e Are political fears of SWFs and their impact in recipient
countries justified?

e Dealing with domestic business concerns when SWFs have
stakes in strategic industries

e |s there are a cultural dimension

© Do SWFs have the same market-sensitive incentives that
characterise the private sector

Bruce Arnold, Director, Caslon Analytics

Afternoon Tea

SWEs: The New Way of Funding & Deal Making

Mergers & Acquisitions and the Influence of SWFs

e What impact could SWFs have on M&A deals in Australia
and worldwide?

e Can SWFs overtake Private Equity as the key driver in major
deal activity

e Establishing SWFs as powerful aggregators and accelerators
of deal making in their own right

e How will SWF's influence in M&A deals impact competitors

Tony Damian, Partner, Freehills

Aims and Goals of China’s Expanding Sovereign Wealth Funds

e Historical background of China's SWFs

e What are the recent developments of China’s SWFs

e Looking at the impact of closer financial relationships
between China and the Western world

e (Objective factors for China's Governments proactive
investment policy through SWFs

Thomas Chiu, Principal, Thomas Chiu & Associates

Closing Remarks From the Chair
End of Conference

We understand the challenges in winning new contracts and retaining existing
business within this sector. Whether you are a well established player or looking

to break into the financial services sector, the Sovereign Wealth Funds Conference
will provide you with unrivalled exposure to a highly targeted audience. Our carefully
constructed sponsorship solutions are priced competitively for today’s market
conditions and will complement your marketing objectives. Solutions include:

® Support sponsorship
e Sponsor a lunch or coffee break
e Endorse the cocktail party

e Satchel or Lanyard sponsorship
e Exhibit at this event
e Advertise in the delegate pack

The commercial opportunities available to write business are substantial, so ask

yourself who you want to do business with and look towards our sponsorship &
exhibition solutions as the first major step in influencing key industry executives.

For details on how we can work together, contact Jeff Johnson on 02 9080 4073
or email:jjohnson@iir.com.au

info@iir.com.au www.iir.com.au/swf/dm




VENUE & TRAVEL REGISTER NOW - FIVE EASY WAYS

25th - 26th June, 2008  wwwiircom.au/swf/dm
Sydney Harbour Marriot at Circular Quay £S5
30 Pitt Street, Sydney NSW 2000

Ph: (02) 9259 7000 Fax: (02) 9251 1122

**Hotel accommodation: mention you are attending an IIR event for the best rate.

info@iir.com.au

Complete and fax this registration form to:
(+61 2) 9299 3109

(+61 2) 9080 4090 Please remember to quote L1421

TRAVEL FOR DELEGATES - DISCOUNTED
We have negotiated special rates on accommodation and travel rates
for you. Please contact The Lido Group on 1800 817 339.

Mail this completed form together with payment to:
Customer Service Manager
PO Box 200, Queen Victoria Building, NSW 1230

DISCOUNT RATE
Book & pay on or between
30th April — 30th May 2008

EARLY BIRD RATE
Book & pay on or before April 30th 2008

NORMAL RATE

REGISTER EARLY & SAVE UP TO $300 Book & pay after After 30th May

TOTAL  SAVE GST  TOTAL  SAVE GST  TOTAL  SAVE

Please tick Conference Package GST

1 2 Day Conference only $2,295.00 $229.50 |$2,524.50 $2,495.00| $249.50 |$2,744.50| $100 |$2,595.00| $259.50 |$2,854.50

DISCOUNTS: *All discounts calculated off the ‘Normal Rate’. Savings include Early Bird Discounts PLUS Multiple Day Discounts. The conference fee does not include hotel accommodation and travel.
[ Yes! Please send me more information regarding sponsorship or exhibiting at this event.

YES! PLEASE REGISTER ME FOR SOVEREIGN WEALTH FUNDS SUMMIT

1st Delegate Name: (Mr/Mrs/Ms) 3 EASY WAYS TO PAY

Job Title:
Telephone: Fax: 13 Cheque, Enclosed is our cheque for $

in favour of IIR Pty Ltd.

Email: Please ensure that conference code 1.1421 is written on the back of the cheque

1 YES | would like to receive free email information on relevant events. [ EFT - Remitting to IR Pty Ltd BSB: 082-057 A/c No: 865419388 with the National Australia Bank, 255
George St, Sydney. Expected date of transfer. and EFT reference No

2nd Delegate Name: (Mr/Mrs/Ms) ¢ ,y v R0 . N

Job Title: 1 Please debit my: A VISA (1 MASTERCARD (1 DINERS 1 AMEX

Telephone: Fax: caravo: LT O

Email: Cardholders Name:

For additional delegates please photocopy this form or register online.

Expiry Date: DDDD with the sum of $

Company Name:

For additional delegates please photocopy this form

Company Address: Signature:
Postcode: Country: If Government: (1 Federal [ State [ Local Purchase Order No:
Telephone: Fax: *A credit card fee of 1% will apply for payments made by AMEX or Diners. Once your booking is received your place is automatically
reserved. Payment in full is required before the course. Delegates will receive a tax invoice upon receipt of registration.
Approving Manager: (Mr/Mrs/Ms)
Job Title: Cancellation Policy: Should you be unable to attend, a substitute delegate is always welcome at no
! extra charge. Alternatively, a full refund, less $220 (inc GST) service charge, will be made for cancellations
Telephone: Fax: received in writing (ietter, fax, email) up to two weeks prior to the event. Regrettably, no refunds can be made
Email: less than 15 days before the event. For any event cancelled by IIR, registration fees are fully refundable.
Privacy Policy: The personal information shown on this brochure provided by you will be held on a database and may
Booking Contact: (Mr/Mrs/Ms) be shared with companies in informa/IIR Australia and internationally. If you do not wish for your details to be passed onto
Job Title: companies in informa/lIR Australia and internationally, simply tick here [ and fax back to us. Sometimes your details may
' be made available to external companies for marketing purposes. If you do not wish your details to be used for this purpose,
Telephone: Fax: please tick here [ and fax back to us. If the details shown on this brochure are incorrect, simply fax this page back with
Email: your corrected details. To view our full privacy policy, please visit: www.iir.com.au/privacy

Program: For further information call Tracy Hart on (02) 9080 4081. IIR reserves the right to alter the venue &/or speakers
Papers: To purchase conference speaker papers e-mail documentation@iir.com.au

[ | do not wish to have my details made available to other organisations.
[ | do not wish to receive any further mailings or emails from IIR.

To fast-track your registration please quote your VIP number below.
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Wealth

Funds
Summit

25 — 26 June 2008 | Sydney Harhour Marriott, Sydney

L1421 SPK

15% discount on delegate fee for speaker’s colleagues with this form

F250 e AB.N. 87 002 541 013




